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IN THE WORLD OF FINANCEr

General Weakness in List
on Active Market in

Early Hours

NEW YORK July II Pressure was
renewed OR the stock market at the
opening this morning and tho initial
prices showed declines generally rang-
ing from to V4 The market was
fairly active

The weakness that as shown at tyro

opening and in the early trading con-

tinued the chief feature of the market
during the greater part of the first
hour Prices declined from one two
points in nearly all the active issues
with American Locomotive under the
greatest pressure Houses which have
been bearish in their market opinions
today said they believed the decline hat
stone tar enough and that they looked
for a material rally The room traders
acted on the theory that the market
had been oversold and for the time
switched around to the bull side

Government bonds unchanged other
bonds steady

The rally that started at the end of
the first continued all
rest ef the forenoon Union
moved lia and Reading advanced
117 The buying on the higher levels
ia generally regarded a covering of

earnings for the Railways
and Electric Company of Baltimore for
the Quarter ending with June amount-
ed te 1S737S and for the months
ended June 30 WSS

It is reported that Dream A have
agreed to help float the bonds of this
VidencrKlklna Indiana traction merger
under the name of the Indianapolis
Columbus and Eastern Traction Com
puny The capital is placed at SH K Kt-

oS12C0ttM of which is to be a bond issue

The Dally Bond Buyer says that with-
in the past few months Comptroller
Metr Has soW in Europe over ettCOO000

of New York city revenue bonds Issuer
in anticipation of taxea This policy
was followed because the market in
New York was not in condition to take
the bonds with avidity

The National Lead Company it was
sold yesterday on la not
likely to Increase the dividend rate on
its common stock The directors of the
company are of the opinion that 1

i all that they are jus-
tified in declaring at present Although
it is admitted that the
company justify a higher rate

The present level of prices for munici
pal bonds is the lowest thirteen
years The high level for municipal

during thirteen years
was in 1MH Prices declined from that
time reaching a low point in IMS From
that time prices advanced somewhat
reaching the recent high in the big bond
market of the first few months of 1906

Reports to the effect that the directors-
of the Brooklyn Rapid Transit Company
have an idea of putting the stock of tWj
corporation on a dividend basis before
the end of the current year do not seem
to have any basis It was said yester-
day that the matter had not been

by the directors in any shape or
form whatever and that there was no
probability of a dividend in 1X

The minority stockholders of the
Michigan Central have started a move-
ment to secure for themselves a larger
dividend distribution than the present 4

per cent The position taken by
minority stockholders is that the New
York Central management has for years
expended a large of the con
trolled roads earnings on improvement-
of the property and that the
Centrals power Is nearly 28

on the stock

In an express car attached to the
Southern Pacific passenger train which
was wrecked last Sunday night there
was a consignment of 1100000 In gold

en
route from Portland to San
It is believed the money was the first
installment of a 6000000 loan from the
French recently negotiated-
in Paris by the Pennsylvania Railroad
Company

COTTON MARKET STEADY

PRICES HELD FIRM

NBW YORK July 13 Business at the
opening of the local cotton market was
fairly active and prices were steady
unchanged to three points higher

The cables were firm and there were
further reports of unfavorable weather
from the Eastern belt The South WItS

a moderate buyer here and many of the
commission Houses that have been
practically idle for some days had
enough orders to indicate that the pub-

lic is taking more interest in cotton
presumably influenced by the weather
conditions in the Eastern belt

Opening quotations July 102301037
August ie331034 September 1041
1042 October 04361044 December
lo fcl X49 January 10 lfrM52 Febru
ary 3053 bid March 1061tflO

SCARCITY OF LABOR
AN ALARMING FACTOR

CLEVELAND Ohio July
Iron Trade Review In its last issue
says

The scarcity of labor is becoming an
increasingly important factor in

centers In the South where
the supply had for some time been fair-
ly short of the demand the number
laborers has been considerably reduced-
on account of migration to the wheat
fields of the In the coke region
many laborers who were able to
employment in places where the temper
ature was not so high as about the coke
ovens have done so and the output of
coke lias been reduced on account of theinadequate number of laborers An ef
fort to the business on hand
In the mills in the Plttsburg district In-
dicates that they now orders for a
tonnage from 16 to 36 per cent in excess
of that of the same time last year

The week has been one of quiet
In the pig iron market

American Bridge sales
for the past six months are 50000 tons
more than any half year in its exist
ence Independent Interests are under-
stood to prosperity

are buying bridge con-
struction Among orders recently
ed wa one for 1000 tons an addition-
to an BMtrn rolling mill

Wire mills are exceedingly busy and
it is expected that some

will soon be placed in operation
m to provide for the fall
trade Cake prices are firm and the

reduced Quotations are slightly
higher

PRICES DECLINE

IN FIRST TRADING
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Open HiEh Low 130
Am Beet Sugar 23 S
Alls Chalmers 17 17 1

Amah Copper Vfc

Car F Vi te W

Am Car F pfd i 5fc
Am Cotton Oil 20

Am Ice Sec
Am Loco Wfc W CVfc W
Am Smelt Hlfe l fc Hlfc 1 H-

Am Smelt pfd 116 116 116 llaV
Am S Js 10 lust lv
Am S Fy pfd 41fc U

Sugar IStife 15W 138Vk 1 t-

Am Tot pf
Amer Woolen
Anaconda
A T S Fe
A T S S F pt
At Coast Li

Si 98 98 lW-n sa J xr 4-
2SS 227 284K fit

911 Stfft J n Mt
1W 1 13-

4BsJti Ohio llfcfc 116 llwfe 11

Big Four l l l si sife
Bk Rap Tran 71 V3 71 71 n
Can Fuclnc lW lbs IfiS ISKy
Central Loather dbui 3a i
Chess Ohio 54 l M M
Cb G West Urts IbVt
Ch M St P l 2i 174 17JV lT
Chi Union Tract 4 4 J s-

Col y 1
Sou

45 4
32 32

Col Sou 2d pfd 44 4 4tffe itfe
Consol Uas 19Mk mist i

Corn Poducts 1 l i lass
Corn Products pf l V v-
bUonv R u 3 fe Vs

INs Sec Con ii aov ws-
iirle M 39

1st phi IK 7-

Krle 2d ptd fe ton fe Vt
ed Smelt pfd 92 SK W

General JiMVi M Vi HWVi 1W-
VGt r orth pm M fit 4ati
111 Central 14 14 l 4 i4z

344k i
JnterMetro phi U A WA 73
Ivan City So phi 4ii 4tt 4

Louis Nash liSH 140 WkVs 140

Mex Central JS 1 4 Vi t 4
Mo K Tex 81 354 al Jl
Mo K Tex pfd tire fa Mfe twfe
Missouri Pacific k M e S-

at B Is ttfe A Kite a
Nat Lead 72 72 71 72
N Y AJr Brake ac J3 Ki fc
N Y Central 1 IS 129
N Y Chi St L 12 lit u
N Y O V 4 4f 4tif-
eKurtn Am l i
Norfolk W atf t SS

North Pee at Kb 7

Northwest jW UH 1UI 1W
Omaha t 1 8 Mb tall
Penn R H i33 J2i aa 124

Peoples Gas M Sb

Pressed Steel Car 4fc V-
slicading 117 m lUrti lior
Rep S I If 24 24
Rep S 1 pf S3 Kl W SJ
Rock Island 2 22 23

Rock Island nf M IWH
W 0

St L S W pf Hty 4 V-
iSlossShen

Soo Line 11 1U HI
St L S F 3d pf 42 42 42 42
South Pacific M Iii kJ M
South Ry ae 31 32 32
Tenn C 1 14S 142 142 142

Tex Pacific 2 i 2Mi a Vi 2-

Tol St 1 W 96 2 26 M
Tol St L A W pfd IJ 43 43 43X
Union Pacinc 14 141 140 140
U S Realty TS 7 7 78
U S Rubber 3f 38 38 3
U S Rub pfd 1M KM 104 1 M

U S Steel 33 33 32 33
U S Steel pM K JW 9T 1K
VaCaro Chum S2 32 2 22

Wabash 1S 1 1S 19

Western Maryland S7 37 37 37
Wis Central ptd 44 44 44 44-

MISCBLLANKOrS BOKD8
U S Steel Ss 7 M 97
Rhode Island 4s 7S 75 75 75
Rhode Island is 0i WK M4

Wabash Bs 78 TS 77 77
Atchison 4s 108 13 1MH 102

Erie Cv M 1 fC

Inter Met 4s K SS

Pa Cv 1914 93
Total sales Wednesday XHW
Sales to noon today 3M700

Sales of the board including after
call amounted to 103600 bonds and 126shares of stock

Following are the sales and quota
tions of todays market

United States Reg 2 per cents JKflOOO

District of Columbia 3 6s 21tWll7
Washington Gas 4 per cents GG9

Capital Traction 106143
Washington Railway and Electric pre

38 10 S
Norfolk and Washington Steamboat

1014 272fc 7146572
Washington Gas lOOfSOyi 2S
Greene Copper 10030 hW Vi

20 100920 buyer 60 109 2a
Mitchell Mining 1000K 10006
National City Bank 1 13I
Metropolitan Insurance Company

4

20193 1

193 101934
Mitchell Mining 1 5
Greene Copper ICOfittm buyer

Quotations of Most Active Issues
GAS BOXDfi

Washington Gee Va lei 1 S-
VWauhtngtOB Gas fia llK 113

RAILROAD EONDS
Wash Railway and Electric 4a S5K

MISCELLANBOUS BONDS
Potomac Electric Light 5s-
X W Steamboat Bs M-

Che and Potomac Tetepuni Is M0 llVi
PUBLIC UTILITY STOCKS

Capital Traction 142 143
Wash Railway and Electric com 3 K H
Wash Railway and electric H
Norfolk and Wash Steamboat J5 m
Washington Gas l-

TYPK MACHINE STOCKs
Mer nthaler WM1 l H-
Laiwton 114

MINING STOCKS
Greene Copper M 30
Mitchell S SH

NATIONAL BANK STOCKS
City MM MS
Commercial 16
Farmers and Mechanics tft
Lincoln MS 144
Second t UIV4

TRUST COMPANY STOCKS
American See and Trust 96 I
National
Union Trust 1 H

Loan and Trust 4 5t
FIRE INSURANCE STOCKS

Arlington 3

Columbia MK Wt
Metropolitan W 9

National Union
GRAPHOPHONB STOCKS

Graphophone com 41

Graphophone pf 7S

STANDARDS INVESTIGATION

CONTINUES AT JAMESTOWN

JAMESTOWN N Y July 13 Jeffer-
son Justice auditor of the

this morning resumed his testl
mony before the Federal grand jury ir
this city which is investigating alley
violations of the comtnerci-
law on the part of the Pennsylvania ftn

will bo in the grand jury
and posslbl yncxt

450 Upright M Case
Crown
attachment beautful 4 Ulcondition

350 Beautiful small size up
right Piano Mathushek Son
mahogany case suit f t f-
able for small cot CD

tage ArlV
Terms to Suit

Droop 6 Sons Co
925 Pennsylvania Avonue

N Y STOCK MARKET
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Largest Sale of Government
Bonds Ever Made on Lo

cal Stock Board

The attendance of members at the
Washington Stock ifixolmng unlay was
above the average and the fettling
somewhat better aa to the expected
course of prices was a decided
surprise when the call had
reached Gas stock which was an
nounced as being ex tfte regular quar-
terly dividend of 50 Cents per share
payable on August 1

Recent sales of smelt lots only
a part of the dally bueientM and the

price has hung around Wfc Naturally-
It was expected thatsulea if any made
today would represent just the reduced
amount of the dividend

When therefore after some neat fines
sliii a toftshare lot was snapped up by
an oMicial of the company at Vi and
R further lot of 25 takon at advance
with quiet indications that goodly quan-
tities might find an equally roady mar
ket there was some scurrying to cover
and earnect an to what it all
meant No further explanation was
forthcoming that the usual one that
Gas stock is always a good safe In-

vestment

The exchange hung up a new record
today on the and sale of one
lot of JIOOWO Government bonds The
selelr was understood to represent

York bond house while the party
of the second part is the president of a
national hank

The Copper stocks received slightly
better support and both Greene and
Mitchell registered fractionally better
prices The dealings In both classes
amounted to 1000 shares

Mfcrgenthaler also lk a jump of
nearly a point selling up to on the
successful termination of the suit in the
New York courts Lanton
stationery without dealings

ANXIETY IN LONDON

FINANCIAL CIRCLES

LONDON July financial edito
of the Westminster Gazette referring to
the recent stagnation says

There has been in existence a very
potent cause for intense anxiety the
knowledge of which was confined to the
very limited number of people really
influential But the matter was so ex-
ceedingly grave that those best ac-
quainted with the facts most wisely re-
frained from talking about it
the trouble has now been

Private rumors in the city connect the
name of a leading banking house with
the above

PHOTOGRAPHED BY POLICE

Arthur Tabbs the selfconfessed as
sallant of Timothy Sullivan at the
Washington Brewery last Monday who
was captured at Brunswick Md yes
terday afternoon and brought back to
this city by Detective Muller was taken
to police headquarters this morning
where h was photographed for therogues gallery

STRONG BUYING
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NOMINEE OF REPUBLICANS
FOR TENNESSEE GOVERNOR

HON HENRY CLAY EVANS

Who Hrs Been Named for Ano ther Important Public Office
I

In the Republican State Convention
held in Nashville Tenn last night the
leadership of the party in the State
passed from Walter P Brewnlow
Congressman from the First district
to Henry Clay Evans who received the
nomination for governor

Mr Evans was recently American con-
sul general in London

George D Meiklejohn is an aapirant-
foj the toga of Senator Millard of Ne-
braska Mr Melklejohn has served in
the House of Representatives and dur-
ing McKinlevs admin is tra-

H 51 PETEBSBUfiB

Demonstration With Red
Flags Stopped by the

Police

rr P2TJ5RBURG July 11 After
several months of comparative qulot
there was a demonstration of working-
men in the Russian capital today
Early thin morning a crOwd
Ins of several hundred workingmen-
and their gympatbtaerti met in the
Newvky Prospect and at 5 oclock
started to march toward the Winter
Palace carrying red Sags and slngln
revokaUonary songs The police short-
ly after the line began to move or
dered the marchers to The
workingmen refused to obey the order
however and the police then charged
the crowd When order had been

it wa found that two working

WORKINGMEN

consist

President

kILL

disperse

re-
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ion was Assistant secretary of TV

Edward Rosewater
Norris Brown of
State are his most dangerous opponents

this time Senator Milliard not having
the race

In the Seventh Congressional district
of Kentucky W Preston Klmbte ef

has been nominated to suc
South Trimble

The Republicans of the Twentyfirst j

at a i
held in Dubois have nominated I

F Barclay for I

had been killed and many had
n injured The remainder of

marchers scattered in all directions
The Douma today decided to send six
eputles to attend the coming inter

peace conference which
rill be held In London beginning July
L The question of universal peace was
reely discussed at great length In the
ebate on a motion declaring that the
euma is the only parliament in the I

which is united in its desire to
too war
The delegates to the interiry peace conference at London were

to inform the conference
the douma is willing to assume the

leadership of the new International
movement

HANGED FOR MURDER
TOWSON Md July 13 Ernest Lyl

colored was hanged here at 11 m this
morning for th murder of his

Ardenia Derricks whose neck he
nearly severed with rxor toot May in
Baltimore county

The farmers of Central New York
s well as the farmers of the South

be interested in the statement of j

the manager of a labor Information of

f the Italian immigration j

to farm woork Let them cornel
Syracuse Post Standard
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N B of the great crowds attending this sale tmtil

further notice this store will close from 130 to 300 pm
in order to adjust stocks Open at 8 o clock each morning and
close for the day at 6 oclock Saturdays at 9 p m-

Owing to the fact that this building will shortly be pulled down and

an hotel erected on the site we are forced to dispose of our entire stocK

Yesterday we commenced the sale of all Summer Wearables at

prices ranging from Onethird to Onehalf off regular figures

Our stocK is large and the quality of the goods handled by us too well

Known to require comment It is goods purchased for our own highclass

trade that are now offered at these reduced prices

Underwear

50 to WU-

nderprice
The finest underwear for

mediums

and featherweights made by

such manufacturers as the

American Hosiery Company

Bon Bon Co and Otis Mfg

Co all 50 to 13 off

Our Finest
Quality
French

Flanneland
Serge

Shirts
Sold regularly for

250 to 4 now

142

Neglige-
Shirts
1 Shirts at 67c

2 and 150
Shirts 1

Mens Neglige Shirts

and without cuffs and some

softcollared goods shirts that

sold for a dollar now 67c

Regular two dollar arid onefifty

shirts now 100

The Huh Pa Ave any 14th St

I

r Because
oclock i

I Vacating Sale
I

menlightweights
with

l

3

l 11

i

3

Charges of Stonebraker
Against Southern Railway

Man Are False

Bernard B Kelly an employe of the
Southern railway was today exoner-
ated of any oonneeUoii with the

steajiup of railroad passes which
in the Southern rail

way by Chief Special Agent Connelly
June 9 l 0 t and for which crime Lyn
den G Stonebraker was Indicted
forgery While being examined by the
detectives at the time of his arrest
Stonebraker impLcatad young MA

being also guilty of making out passes
and selling them to ticket scalpers

Kelly and Stonebraker were employed
in the office of J M Culp third vice
president Kelly denied all the
made by Stonebraker
Thomas P and Frank Baur
were detailed on the from the Cen
tral Office slid after a searching in
vestigation iqd hearing the statements
of both young arrived at the
conclusion tnat Kelly was telling the
truth and

Kelly was held on bond and on the
presentations made te District Attorney

by the detective case against
Kelly was today pressed

TRANSFERS

PLACED ON RECORD

Lanier Heights Allen S Johnson et
it trustees to H Clarence Duffey lot
174 UO-

Isherwood Robert E L Yellott ct ux
to Frank Collins lots 1 and 169
square 27 10

street northeast between Eleventh
and Twelfth streets Charles E

et ux to William H Tucker lot
square 3

Fourteenth and U streets northwest
Patrick F Neligan et ux to A E L

lot 60 square 94 tt
Fourth street northeast between F

and G streets Mary A Donn to Heber
Butts part original lot IX square 778

Barry FarmLlllie A Bell to John W-
elL lot 2 section 1 3M-
J8S G street northwest Jacob S Moser

t ux to Virginia W Gabby last one
alf original square 102 10
Twentyeighth street northwest be

ween M and N streets WiP m A Col
1s to Thomas R Martin j lot U-
square 1212 10 Thomas R Martin et
ix to Charles H Lederer same prop

JW-
W street northwest between Thir

anti Fourteenth streets Raymond
Cooley to William T Burdine one

interest ia lots 2 2 4 square 2U
Sam to Warren onefifth-

ntereet in same lots 1 Same to
Schiftmann and Richard

interest in same property

Kalorama liefghts Margaret G Par
MU et vir George W to Louise C

lot 41 block 8 14
street southwest between E

Jtd F streets Matthias Schilling et ux

trustees lot to square S28 M-

ISauls Francis Saul et al

M street northwest between Twentyighth sad Twentynineth streets Mar
r ret A Gales to Fred L Wagar part

9 and ia square 1212 10

The most exclusive and de
sirable subdivision in the most
beautiful section of the District

near Chevy Chase and the
Rock Creek National Park

Choice Lots 3c to 15c Foot
Terms 60 cash balance 10 to 20

monthly
Representatives will meet you at

Chevy from 1 oclock
to 5 oclock Saturday afternoon
weather permitting

JOHN A MASS1E
With the

McLachlen Rel Estate Loan Co

Cor Tenth and G Sts

FINANCIAL

STORAGE
Perfectly equipped fireproof ware

houses for the storage of Furniture
Pianos etc

safety reasonable rate

UNION TRUST CO
Storage Dept

Issues drafts direct available
throughout the world

Issues of credit
Buys and sells exchange
Transmits money by
Makes investments for customers
Makes collections for customers t
Buys and sells stocks and bonds

DEPT FOR LADIES
Pa Ave opp U S Treasury

Kosrzr AT 4H Ajn s FEZ CENT
uxmtlr loaned on r l state IB tn Dtitnc-
t Columbia LOWEST COUUIRalONd

IT ST N W

Aetna Banking
Trust Company

r irortHwo i
Issues Travelers Checks

vailable Throughou
World
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FINANCIAL

What Has He Done
Napoleons Famous Question
answer to What har mean much to Vi-

builnen man In planning a husu
campaign as It did a hundred

to Xapoleon In planning a n
try campaign You must t h
right men in order to
Vice Judge a man by prfnrtr i

pinnilee Ask Xapoif n i r
question regarding the bulhW n
nave in mind Many call in
The Builder Who Make Good

ARTHUR COWSILL
307 Colorado Building

Hth and G St

vtrlk
BANKING V

CORPORATION
1415 G street northwest

Capital and Surplus
6500000
INTEREST

ilH per cent per annum on draw-
ing accounts Higher rates on time
money Particulars on application

But you d nt mi ru kni
so thfr fnr prepare fr a vr

odd dimes and depositing thfm
our SAVINGS DEPARTMENT t
on deposits funds payable on demand

Dept open 6 to 9
p m on Saturdays Deposits received
accounts opened

THETRADERSNAT-
IONAL BANK lSKst

r J

Keep an Ample
Reserve Fundt-
o your credit in this strong in

servative financial institution I
will enable you to grasp u pru
nits or tide you over adversity

Ten cents to ten thousand dol-
lars will open an aooount Small
as well as large Recounts earn In
terest

NATIONAL SAFE DEPOSIT
SAVINGS TRUST CO

Car 15th and Hew York Ave

Real Estate Loans-
If you have not already trans-

acted your financial business with
us we think you will be surprist4
to discover our facilities for hand-
ling real estate loans We
make them for any amounts from
500 to 1500000 and we dont keep

application Let s tell you about
our rates and low charges

Swartzell Rheem
Hcnscy Co

WARNER BUILDING
V F STREET NORTHWEST

Small Deposits
Make large bank account in
The sooner YOU start ti I necr
your account will have t gr

Open an account here r r
next spare dollar That wii
step In the right direction

Interest on deposits

CITIZENS
1406 N Y Ave

t interest on Savin Accounts
5 Interest on Checking Accounts

EQUITABLE

COOPERATIVE BUILDING

ASSOCIATION

Tlinc who nonleuiplaln tutiCiR r
purchase el property er hay mortgages t
pay off and dealro loan should ncenl-
do advantage terms uuw lu yroccoii
in tai ciUuu

S i
monthly initallmenu-

biitieiuent in er In part may-
be at a ty time Interest 11
charged to of lettlement When

of a loan ia tUfcd tb taonth-
ly nxlucad urop r-

CQUITABLC BUILDING IMS T U
Joy Edson Presidents

Bibs Spear Vice
Go W Sd PruHL
Frank P Iifc ildn ttcrauury

THE WASHINGTON LOAN
AND TRUST COMPANY
Once Corner Ninth and r Streets

PAIDUP CAPITAL J10ou0
SURPLUS 6MWe EAJINED
LoaM In any amount made on

rates
Interest paid upon deposits on monthly

balances ubj ct cheek
This company acts as executor d-

tninlitrator trustee agent treasurer
registrar and In all other fiduciary ca
pacifies

BOXM for rent In burglar and fireproof
vaults for safe deposit and storage of
valuable packages

JOHN JOY BDSON Presldeat
JOIN A SWOPE Vie President
ELLIS SPEAR Vice President
ANDREW PARKER Treasurer
HARRY O MKEil AMjstant Treasurer
BOYD TAYLOR Asrtsuuit
THOMAS BRAPLKY Real Estate OmeN

REAL ESTATE DEPARTMENT
Is prepared to assume the management t
your real estate Careful ttenUoa tv a M-
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